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'SQQYRMX] 7YTTSVX -RG WY R ) S
EQSYRX SJ TISTPI FYX JIIP
FMK GEVMRK JEQMP] XLER ¥4
TVSZMHIVW SJ MR LSQI WY T/ B
ERH [I [ERX XS WXE] XLEX [E]

4VSZMHMRK MR LSQlI ERH GSQQYRMX] FEWIH WYTTSV X\
QIERMRKJYP VIPEXMSRWLMTW [MXL SYV GYWXSQIVW E
TIVMSH SJ XMQI MR QER] GEWIW

&I MRK MR XLl FYWMRIWW SJ SRI XS SRI WYTTSVX QIER
IZIVIXLMRK [I HS

I SIXIR GSQTEVI SYV WIVZMGI HIWMKR XIEQ XS E QE X
YRHIVWXERH XLI MQTSVXERGI SJ KIXXMRK XLI VIPEXM S
XLIMV WYTTSVX [SVOIVW EFSZI EPP IPWI

;LIR XLI VMKLX TISTPI EVI GSRRIGXIH XLI WYGGIWW W

I WYTTSVX TISTPI XS PMZI XLIMV PMJI XLIMV [E] XLV
EPPS[W TISTPI XS LEZI WYTTSVX MR WIWWMSRW EW WL
XS QYPXMTPI XMQIW TIV HE]

;1 TVSZMHI WYTTSVX XS TISTPI [MXL E VERKI SJ WYTTS
RIITH LIPT XS KIX YT MR XLI QSVRMRK XS QEMRXEMR Xl
QEOI QIEPW IRNS] QIEPW SYX EXXIRH WTSVXMRK ERH
EGXMZMXMIW XLEX XLI] QE] RIITH EWWMWXERGI XS GSQ

;1 JSGYW SR LIPTMRK TISTPI XS PIEVR RI[] WOMPPW ERIH
TISTPI XS FI MRHITIRHIRX MR XLIMV HEMP] PMZIW

3YV XIEQ SJ SZIV WYTTSVX [SVOIVW EVI JVMIRHP] \
LIPTMRK TISTPI 8LI] EVI TEWWMSREXI EFSYX XLIMV [S
QEOMRK E HMJJIVIRGI XS TISTPI W PMZIW

;1 EVI MRGVIHMFP] KVEXIJYP XS FI [IPGSQIH MRXS TIST
ERH XS FYMPH WYTTSVXMZI|I VIPEXMSRWLMTW XLEX MQ
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'SQQYRMX] 7YTTSVX PMOI XLIWIWX SJ SYV M
HIEPMRK [MXL E VERKI SJ GLEPRIRKIW XLEX Lu
RSX JSV TVSIMX TVSZMHIVW KMEMITWMRK [MXL X
SJ XLI 2EXMSREP (MWEFMPMX] -RWYVERGI 7GLIQI

SLIWI GLEPPIRKIW EVISMQTEGXMRK Sﬁ_nggéVERH\I[ég)YI{AZI ERH )QTPS]II
[MXRIWWMRK E VERKI SJ WXVEXIKMI YEI'I II(ZQ IPRH\‘?IV)EZ(I EESYX XL S\

QEREKI XLIWI GLEPPIRKIW MRGPYHMRK VEXMSREPM
GLERKIW XS XLI VERKI SJ WIVZM@GIW SSYJ\‘)Ig FIEEIVIRIJ\’_'KQ\A/\&@I\}/J YWX Fl JSVC
[MXL PEVKIV TVSZMHIVW XS VIE$’\WIWIV\)%ISI_ %MIWTS)QSW)?LEIP LEPPIRKIW I

XS EGGIWW XLI GETMXEP VIUYNYIH )%SR\KEV}(/I)ﬁ\{(Yga(I:YI_B\(kIEﬁ_WIQI GSRXMRY NV

JSV[EVH 7SQI EVI IZIR I\MXMRK XLI %%I:,.E\g%VéR XLl PMZIW SJ XLl TIST
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SQQYRMX] 7YTTSVX GSRXMRYIW XS ELIM \,\§|§( %YTTSVX &SEVH LE)\

TSWMXMSR XS VMHI XLMW [EZI SJ GLERKIC %HKISFZ RERGI WYTTSVXMR
TVSEGXMZIP] XEOIR SR XLI 2(-RETTSVXYRMXI VTEPMKRM Wy 0EXMG E-
SYV WIVZMGI QM\ XS VIQEMR JRIRERGNERF] WKW REEES EyRMGEXMS

=
AL

&
HIZIPSTMRK RI[] FYWMRIWW QSHIPW RIQ/W\J I\/|:\,F]> TTSYXYRMXMIVWAH EF
TEVXRIVWLMTW ERH I\GMXMRK RI[ STT l_Y)\(/T WVI W%(I{MIFIH WXVEXIKN
VERKI SJ PMOI QMRHIH IRXMX[MIW\PIER\I/-I
MQTVSZMRK SYV GYWXSQIV JSGYW E§
WYTTSVX
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8LMW PEWX JIEV [EW EPWS HIHMGEX Lt 55 xRyl EVITVSYH XS Wy T
HEY . B AWV W RS I ppIRX UYEPMX] WiV

z
WXVIRKXLIRMRK SYV TIVISVQERGI Elﬁﬂlﬁyllgggaﬂ@i/ >2{| W ERH TVSGIWW

WYWXEMREFMPMX] VMWOW F]XIHKIVINZEZIIQ/IIYIFB §M HJ§LyS\yé¥EER IWXIVRI
TVMSVMXMIW
TVSGIWW ¢

8S FI WYWXEMREFPI MRGPYHIWPRS
WYWXEMREFPI FYX EPWS QIERW F|I
RITHW ERH GLSMGIW SJ XLI TISTWI
JEQMPMIW c

;MXL XLMW MR QMRH [I PSSO J$V]E
SZIV XLl GSQMRK JIEV [MXL EPP S
GYWXSQIVW ERH JEQMPMIW WYTT
WXEJJ XS IRWYVI [I GSRXMRYI XS
WIVZMGIW XS SYV GYWXSQIVWMXB
XLIMV [E] ¢ cc
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;1 EVI WS TVSYH XS LEZI FITR KMX8R XLI STTSVXY
WYTTSVX WS QER] EQEAMRK TISTPI XLMW ]IEV ¢

- LEZI PSZIH QIIXMRK [MXL ]SY ERH -(XVMRd sy epP EHHIH 7YTTSVX "S5
WMRGIVIP] JSV XLI [SRHIVIYPP] [EVOXHPYWEWAMGIW KEEX [I SJJIV WS XL

KMZIR XS Q]WIPJ ERH XS SYV [LSPI XPERRISX IXWMEE XLI WYTTSVX XLEX
LEZI STIRIH YT ]SYV LSQI ERH MRZMXIH YW MRXS ]SYV

PMZIW 2(-7 HEXE WLS[W XLEX 7SYXL %Y W)
WXVYKKPMRK XS YWI XLIMV WYTTS
(YVMRK XLI JIEV [l GSRRIGXIH [MXL XERFOVHWMRX giRYMRK XLI JIEV ;I E

PMWXIRIH XS XLSYWERHW SJ TISTPI BVv¥& WOXKM ZECEIXSYV TPER ERH X
XLVSYKL SYV TEVXMGMTEXMSR M2 VMKELXSWIVEMSRW WBWQR MX 1SYV RIITH

XLl (MWEFMPMX] %KIMRK OMJIWX]PI )\TS ERH EX XLI

-RXIVREXMSREP (E] JSV 41STPEKWSRWMVERMWPUERMMWFXWMSR [I LEZI JSC
MR -MGXSVME 4EVO EHZSGEG] HYVMRK XLI JIEV EW [I O

EVI WXVYKKPMRK [MXL RI[ JYRHMRI

'l PIEVRX LS[ MQTSVXERX MX MW JSWISVMZMREZfLE WETTSVX XLEX XLI]
TIVWSR XS IRKEKI [MXL ERH XS QEOIVEPV{ER K EKRRE MUY RC

[MXL JSV ]SYV WYTTSVX XS FI WYGGIWWJYP
LMW QIERX ER NTERWMSR SJ SYV

'l LIEVH ERH WE[ LS[ QYGL 1JJSVX |SXSLERWY¥H XFEX ]SY VIGIMZI JSGYW
TYX MR XS QEREKI XLI XVERW MXMSRMEHMNZIMHER Y Mold JEXXTRXMSR XS |
[SVV] EFSYX [LIXLIV ]SY [SYPH LEZI IREAMKERMRHEMRKSKEMHI [SY [MXL EH!
QEMRXEMR |]SYV WYTTSVXW EHZMGI [LIRIZIV ]SY RIIH MX ¢

‘1 YRHIVWXSSH XLEX |SY RIIH NXVE WIYEMRR, 6 ERXMRMY XSCHIZIPST SYV
YRMUYI XMQI [LIR ]SY EVI JEGIH [MXPURBEXWERVG ERWMY VI XLEX XLI 2(-7
STXMSRW XLEX ]SY LEZI RIZIV LEH FINSYQMWIW XS |]SY ERH XLEX EPP TI

ERH XLIMV JEQMPMIW VIGIMZI XLI \

-X MW GPIEV XLEX XLSWI [LS GER EHZSGEXI [IPP JSV

XLIQWIPZIW EVI QSVI PMOIP] XS KIX*"MRERPTTIGXPHLFMOI XS XLERW 1Z
RIIH XLER XLSWI [LS HSR X LEZI E WXY@RKRMMFIYTTSVX 3YV HIHMGEX
JEXLIVW WSRW ERH HEYKLXIVW H

1 EVI LIVI XS LIPT WXVIRKXLIR ]SYV ZSMGFSYVW SJ ZMXEP WYTTSVX HY

-R SYV XIEQ WYTTSVXIH SzIv =SV $¥p| KQEWWMZII MQTEGX SR SY

WYGGIWWJIYPP] XVERWMXMSR XS XLI'BEL ERF WIVREAMKCERRH 1SYV TEW

SXLIV JYRHMRK WXVIEQW PMOI EKIHCEGRRMXQIRX XS WYTTSVXMRK SXLI
GSQQYRMX] ERH XS HIPMZIVMRK S)

'l EPWS LIPTIH E LYKI RYQFIV SIVISREOCXY LEY Xkl |KIWX [SVO JEQMP] M

TPER VIZMI[IH ERH LEZI WYTTSVXIH HSAIRW SJ

GYWXSQIVW XS VIGIMZI EHHMXMSREP WYTTSVXW [LMPI XLiM

TPERW EVI FIMRK VIZMI[IH
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-R XLy PEWX ]JIEV [l LEZI LIPTIH |
TISTPEXLVSYKL XLI XVERWMXMSI
JYRHMRK WIWXIQW XS XLI 2(-7 S\
SJI 7YTTSVX 7GLIQI 8LMW LEW FI
NSYVRA]VISYV SYV.GYWXSQIVW ER|
XS IRWYVMRK XLEX ]SY KIX XLI Q
STTSVXYRMX] ¢

L LEZIL WY TTSVXIH HSAIRW SJ GY
XLVSYKL XLI VIZMI[ TVSGIWW [LIF
FIIR LETT] [MXL XLl SYXGSQI SJ
-RQ8SWX GEWIW GYWXSQIVW LEZ
MR SEXEMRMRK MRGVIEWIH JYRH
GISQOQMXXIH XISVEWWMNXMRK SYV
XLI VIZMI[ TVSGIWW ERH LEZI QE
WYTTSVX PIZIPW JSV SYV GYWXS
8LVSYKL SYV MRXIVEGXMSRW [MXLKSRY BINWEXKQ I XW XVMWYIWW XSKI
JIEV [l LEZI JIPX ]SYV TEMR MR GSTMRK [MXL XLI
ZEVMSYW JYRHIVW XLEX JSY LEZI XYWHFEP IMKESVX ;SVOIV 'SSVHMR
[SVOMRK [MXL ]JSYV WYTTSVX XIE
8LI 2(-7 ERH 1]%KIH'EVI EVI RSX IEWJ) WBPM EPT XS HEXI ERH XS QEO
[MXL ERH GER FI ZIV] WXVIWWJIYP WSAT BYWXGN W HIRMAWY IH MR XLI [
%W E VIWYPX [I LEZI GLERKIH XLI JYRGXMSR SJ SYV
%HIPEMHI FEWIH WIVZMGI GSSVHMREXSIMWK XSVWIVENVEKYZI [EVQP] [IF
XLIMV VSPI MRXS X[S HMWXMRGXPGHMRRIVAERN ESPIWGHMKXIH XS QI1X
GYWXSQIV JSGYWIH WYTTSVX GSSXEWMREXEMSRIRRHTWOMPPMRK ERH
WITEVEXI VSPI JSV WYTTSVX [SVOIV GSSVHMREXMSR ¢
8LI 7YTTSVX 71VZMGI XIEQ EVI JY
BLMW EPPS[W SYV 'YWXSQIV 7YTT SOV 'BREHMRIKX ERWM INTIVXMWI WS
XS IRWYVI XLEX ]SYV RIIHW EVI FIMRMPYH X BARH SRKIV ZSMGI JSV S)
KMZIW XLIQ QSVI XMQI XS LIPT ]SY IMRXVY TMIXXERH] EVI KIXXMRK [L
YRHIVWXERH ]SYV JYRHMRK ERH X3 IGBRRUGX WS KEBEMRK WSYVGIW
KVSYTW SXLIV EGXMZMXMIW WYTTSVXW XLIVETMIW SV
IUYMTQIRX XLEX ]SY QMKLX FI MRXSMWXIH MYV QEMR JSGYW MW ¢
MQTVSZIH WYTTSVXW XS SYV GY\
3YV XIEQ LEW E [IEPXL SJ 2(-7 1lIRXEPXIVEBEDQYRMGEXMSR MQTV
%KIH "EVI ORS[PIHKI ERH EVI HIHMEEXIHPPSWYTTSVXIH FIXXIV WO N
TVSZMHMRK ]SY [MXL EPP XLI ERW[EXM INBW RIIH ¢
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LI =IEV MR 61¢

%X 'SQQYRMX] 7YTTSVX [| EMQ X
QSVI XLER NYWX WYTTSVX WI

I WXVMZI XS QEOI VIEP GSRRIG
QEOI E VIEP HMJJIVIRGI MR XLI |
TISTPI [I WYTTSVX

3YV WYTTSVX [SVOIVW LEZI QSV
[SVOMRK GSRRIGXMSR [MXL SYV
XLI] LEZI QIERMRKJYP VIPEXMS

SLMW JIEV [I LEZI GIPIFVEXIH W

EQE"MRK VIPEXMSRWLMTW FI.
SYV XIEQ ERH SYV GYWXSQIV

il < =77TW8#Sg NWGG=JS;88W 1 ;JG=JS ;i0/i6



%PER LEW FIIR E GYWXSQIV SJ 'SRIQYY R NDEVIVW ERFHV KI
WYTTSVXIH F] (EZMH JSV XLI PBW KE X VBH] MEW VE RYEFPER
ERH LI VIEPP] IRNSI]W LMW_GCSQTER]

- PSZI LEZMRK (EZM '‘DYLG L
;] LEZI E GYTTE ERH, H[FHOO

[LMPI [I [SVO SR Q] FRPPXQLF

%PER MW VIEPP] I\GIMDAIH | DQG DQ

JYXYVI EW LI MW [SV YR URXQG Q
(EZMH SR LMW KSEP X LV I\
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OYGEW EKIH NSMRIH 'SQQYRMX] 7XF 18X INWKMZMRK LIV E LMKY K MAIM
GYWXSQIV XLMW ]JIEV ERH [EW QEXGINMW A KMK7WXAW ISV OYGEW c
(IWMKR 81EQ XS LMW 7YTTSVX ;SVOIV :ERIWWE

'LIR :ERIWWE [IRX E[E] SR LSPMHE]V
OYGEW W QYQ WE]JW XLEX :ERIWWBXRMRt @S\ IERP XIMREXNMZI WYTTSVX J
QEXGL ERH WLI MW SZIV[LIPQIH FEXLRSQENESYZBQJ I RXWEXILWEMH LI [8@PH A

LI LEW QEHI WMRGI XLI] FIKER [SVOMRKMNFHEXROIERH LI [MWLIH LIV [IRE S
LI HMH WXEXI XLEX LI [SYPH QMWW

8LI ZEPYI SJ :ERIWWEAW JVMIRHWLN

'LIR EWOIH EFSYX :ERIWWE OYGEW BERBWQRAH YTVSRHIVIYPP] F] OYGEWA |
WMQTP] ERH [MXL JIIPMRK WIRMR&L MINWKPEP MW MWWMRK [MXL :ERIWWE
MW E LYKI EGLMIZIQIRX JSV OYGEW ERWHSW®N MSMHER XILVEMIRHP] O MRM XW
MW MRGVIHMFP] TVSYH SJ LEZMVMEBRHMARY MIRPPH KMRH GXOWMR NSF

QEMRXEMRMRK KSSH VIPEXMSRWLMTW

"ERIWWE LEW FIIR [SVOMRK XS MRGVIE
GSRIJMHIRGI EW [IPP EW LMW WSGKEP
YT XS E GSYRXIV ERH TYVGLEWALES ¥YUX M
XLl GVMTTPMRK JIEV XLEX LI YWIH XS

"ERIWWE LEW GSQQIRGIH XVEZIP HKVEM
LEW XEOIR XLI XMQI XS XEPO X$ GHR/ !
QEOI XLEX E TSWMXMZI I\TIVMIRGI JSV

JEGL JSVXRMKLX XLI] KS SYX JSV LSY
%0;%=7 PSSOW JSV[EVH XS XLMW c8LI
GSRZIVWEXMSRW ERH :ERIWWE KIRYMF
OYGEW c2SXLMRK MW JEPWI SV GSRXYV

7L1 MW E KIRYMRIP] GEVMRK TKLWSR E
EVIEW SJ [SVOMRK [MXL XIIRW [MRL %7
GSQQYRMGEXMSR WOMPPW ¢
cc _
'ERIWWE YRHIVWXERHW XLEX OYGEW H. 3/
SZIV[LIPQIH ERH WLI EHNYWXW LIV S[R FILEZI\/ﬁﬂ(‘\WWﬁH OYGEW ERH )ZMI
GSQQYRMGEXMSR WOMPPW XS EPES[ L¥MKDRS JRR SHEQHBVEHRU VKRZLQJ
SRVLWLYH IULHQGVKLS FDQ ORRN
-X MW E NS] [LIR OYGEW GSQIW DS\QQ IEKDXLE HRI) DI DMWY LYH VWHS IRU /X]
[MXL :ERIWWE EW LI MW EP[E]W WIRMPMRERWWRE W IRB\ KEDUW , WUXO\
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LEZI WTIRX QSRXLW MR LSWTMXEE X RSQHERBK IFINH HY$ ROSL G S
%X XMQIW - KIX JVYWXVEXIH BRPTERIMG YWY FY X VX XS \VOINW
JVSQ 'SQQYRMX] 7YTTSVX Q] HE] XS HE] RIIHW EVI QIX

- VIEPP] IRNS] FIMRK LSQI EW -ELE[ZISET@SEXVMERHQE [WEXF. GSQT
Q] JEQMP] IWTIGMEPP] QYQ

- PSZI KSMRK SZIV XS QYQ ERHXHEHMR KSXSEQZ MWK SRRMH] S|

S8LEROW JSV LIEVMRK Q] WXSV] ERHIVVLISTUVISW XPPW. ERIH E
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6FRWW LV D SURPLQHQW ILJXUH LQ WKI
DQG KDV IRXJKW KDUG IRU KLV LQGF

7TGSXX [EW E VEGMRK ETTVIRXMGAIVRENMRR EWPIB]S KRW WM M N
EGLMIZIQIRXW MW GEVIIV [EW G¥WRK MRWNXY ¥] MRHIZEWXE

7TGSXX [EW PIJX MR E GSQE ERH IJEBWE YREFPIVXSIWIHEW 7G:
HSGXSVW XLEX LI [SYPH RIZIV [ESROXEKENERWFFEXRS[ KPWSY K
HIXIVQMREXMSR 7GSXX MW [EPDMRH MWZM RKKMRBVTJIRMNXR
JSV 1ZIV] IZIRX ERH SGGEWMSRMJSEWRH 6lH GMR KIZNMW EWWE PIP
SJI LMW FIPSZIH VEGMRK GSQQYRMX]

(IWTMXI IZIV]XLMRK 7GSXX WHE]JW X XEXMRKIXIEHPPIMW XETTIR
GLERKIH LS[ LI XVIEXW SXLIVW

7GSXX W WXSV] MW SRI SJ GSY\BKKIIHT HY YVINQWHREXIMESHRH H
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TIZYWWEP R4 TVSNIGXW-EVI MR XLI XI
MRGPYHIMRIK/XLHEYXSQEXMSR SIPX\W
XS EWWMWX YW XS WYTTSVX SIYV G
TPERRMRK TLEWI

3XLIV TVSNIGXW YRHIV[E] XLEXQW P
MRGPYHI RI[] GYWXSQIV VIGSVHW QE
MRGMHIRX QEREKIQIRX ERH GSQTPN
8LI GSVTSVEXI WIVZMGIW XIEQ EVIWI+EWMRICERKERGPSYH FEWIH ,Y
JSV XLI JVSRXPMRI WIVZMGIW SJ Xif WM RISUWW[EVI FIMRK WSYVGIH F
QEOI MX IEWMIV JSV SYV WXEJJ XS

(YVMRK [ [SVOIH LEVH XS QEGISRXMRWSWIWPJISWQTVSZI SYV WIVZN
XLI JVSRX PMRI XIEQ XS EGGIWW EGGYVEXI ERH XMQIP]
MRJSVQEXMSR 3YV ,6 XIEQ WYGGIWWJIYPP] MRHYG?>

HYVMRK XLI JIEV [LMGL VIJPIGKX] S
'l MQTPIQIRXIH 7LEVI4SMRX [LMGL EREFFPRW S SYV JSGYW SR VIGVYMXN
'SSVHMREXMSR 8lEQ XS LEZI EGGIWW XESEGFWHEQYFKIKMIW [MPP FI SRI
MRJSVQEXMSR JVSQ SYV GYWXSQIVAWVLER I WS@MRW WEWEW TEVX SJ S
FIIR VIEPP] LIPTJYP MR EWWMW XM RK ¥ ¥ MRV EMINESRHKMQTVSZMRK

XLI XVERWMXMSR JVSQ 7XEXI FEWIH YYREWMRRKQKEW, ERHEWHKEJIJ

'SQQSRI[IEPXL JYRHIH TVSKVEQW
*MRERGMEP WYWXEMREFMPMX] [EW

3YV XIEQ LEZI WYTTSVXIH GYWXSQ)IIE( “HWQ/T%EE?)@\IE’@?'VEXMRK”JJ

X [1'V PI YRHIV XLI R
XLIQ YRHIVWXERH XLI JYRHMRK VYPIW SJ RI

EVVERKIQIRXW WYGL EW XLI 2(-7 3 SHRFIVWXERRE i ymemx xs E WY VT
XLEX MX W RSX IEW] XS HIEP [RXL YYREWW ERH XL AvWF sy svv cyw:
PSZI FIMRK EFPI XS WLEVI SYV PIENRMRENW WF WEYy XS
QEOI MX IEWMIV JSV SYV GYWXSQIVW
‘1l LEZI EGLMIZIH SYV JMRERGME K
-RXIVREPP] [I EPWS GSQTPIXIHWIZTVERPXIPRUK MW IYVINYGXXS TVSZWHI K
HYVMRK XLI JIEV MRGPYHMRK XLI E/YBRESMIRXSIRESRKEXI XLI 2(-F T
Ol] TVSGIWWIW [LMGL LEW VIWYPXNMRMRVEIMRIWVQIMEXWRK XLI GYWXS(
VITSVXMRK XS QEREKIQIRX ERH XL8&®RSBWH XIRENMMBERKH SYV WYTTSVX
QSVI VSFYWX EREPJWMW ERH FIXXIV MRIJSVQEXMSR JSV
HIGMWMSR QEOMRK (YVMRK XLl GSQMRK JIEV SYV XIEQ
JYVXLIV MQTVSZIQIRXW XS SYV FEG
-QTPIQIRXMRK E Ol] GPSYH FEWIH QDEREN Y IRXXS WYTTSVX SYV JVSRX
VITSVXMRK WIWXIQ LEW PIH XS FIXX{¥VWREROVMRE MW ZMGI XS SYV GY)
HIGMWMSR QEOMRK GETEFMPMXMIW EGVSWW XLI
SVKERMWEXMSR cc
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'XULQJ ZH FRQWLQXHG WRPSDHF W KRH FRML W
UHVXOWYV IURP RXU SUHYLRXV \HIRXV ARNRW VED W\HR |
RSHUDWLQJ HIILFLHQF\ b

'H DUH FRQWLQOXLQJ RXU HIIRUWWW®WW LDRQWHW R GH.@\
ILQDQFLDO LPSURYHPHQWY FRQWLQXH LQ IXWXUH

-R XLI *MRERGMEP =IEV(YVEEKMIEZIHIEV SYV VIZIRYI
ER STIVEXMRK TVSJMX SJ /| E XYSAREVSERH[I GSRXMRYI
SJ O SV SR XLI TVIZMSXWI |HEQERHW SJ XLI 2(-7

LI MQTVSZIQIRXW LEZI VIWYPXYWN BVEWPL TSWMXMSR MQTVS
WXVMGXIV GSWX GSRXVSPW ERH WXV EEQIRWYRPNKREJ S QSTYS Z
FEGO SJIJMGI TVSGIWWIW XS EGULXUZSYSTBEE KM REPERGI GPS
IJIMGMIRGMIW c

3YV JSGYW JSV MW XS
LMW LEW VIWYPXIH MR E VIHWGBXWKSRVBE XSYIWVXLIV MQTV Sz
SZIVLIEH GSWXW XS NYWX SELIWWER I HRLERNEIIR INTIVMIRG

MW MR PMRI [MXL XLI 2(-% INTIGXBXNRWWXERMKM WYTTSVX [S

SVKERMWEXMSRW [MPP VIHYGIMRAIYVOEHW X IEWMRP] EGGIW

XLl WLSVX XS QIHMYQ XIVQ XS IREFPI XLIQ XS

STIVEXI EX XLI 2(-7 FIRGLQEVGBIOIVRIGX QSRXLW [MPP WII '
ITYTTSVX MRZIWX MR SYV JYX

;MXL SYV INTIRHMXYVI SR IQTPS]II GSWXW EX

SJ XSXEP INTIRHMXYVI [l VIQEMR>XLU
LMKLIWX TVSTSVXMSREP MRZIWXSV MR M%‘E}JJ\{I&%\%—N
7SYXL YWXVEPMER HMWEFMPMX] WIGXSV c

SLMW TYXW YWcEX XLI JSVIJVSRX SJ GS
INTIGXEXMSRW SJ WIIMRK XLIMV JYRHM
WXEJIJIMRK VEXLIV XLER GSVTSVEXI I\TI

;1 EVI TVSYH XS PIEH XLI WIGXSV MR SY
MRZIWXQIRX MR SYV GYWXSQIV W [SVOJS

(PSOR\HH FRVWYV
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6WDWHPHQW RI 3URILW RU /RVV DQGQARIRHU

JRU WKH <HDU (QGHG

7IVZMGI -RGSQI

-XQH
b bbbipbiih blhcbbbbb b

cccec
*MRERGI -RGSQI b bl kb
727%/ 5(9(18¢( ccecec
YQTPS]II FIRIJMXW INTIRWI b b b b
3XLIV NTIRWIW b It ke

727%$/ &2035(+(16,9( 352),7 /266

)25 7+( <($5 cccccdobcccececece

6WDWHPHQW RI )LQD
$V $W

QFLDO 3RVLWLRQ ([WUD

-XQH b bbbibiihihcbbbbb
'966)28 %77)87
'"EWL ERH GEWL IUYMZEPIRXW b bbbbbb
S8VEHI ERH SXLIV VIGIMZEFPIW b bbbbbbob
727%/ &855(17 $66(76 b bbbbbb
121 &855(17 $66(76
4VSTIVX] TPERX ERH IUYMTQIRX b bblbbhbb
727%/ 121 &855(17 $66(76 bc ¢ c c c c c
727%/ $66(76 ccccecec
&855(17 /,$%,/,7,(6
B8VEHI ERH SXLIV TE]JEFPIW b bbbbbbob
J)QTPS]II FIRIIJMXW bbbbbbbb
727%/ &855(17 /,$%,/,7,(6 bbbbbb»>Db
121 &855(17 /,$%,/,7,(6
JOQTPS]II FIRIIJMXW bbbbbbbob
727%/ 121 &855(17 /,$%,/,7,(6 bbbbbbbob
727%1 1,$%,/,7,(6 bbbbbbb
1(7 $66(76 bbbbbbb
6IXEMRIH IEVRMRKW cccccec
727%/ (48,7< b bbbbob
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